LICENSE BOND

BOND NUMBER: _ W150064016

KNOW ALL MEN BY THESE PRESENTS that we
Peter Bouharoun ‘ , as Principal, and

Old Republic Surety Company , a Surety Company
authorized to do business in the State of South Carolina, as Surety, are held and firmly bound unto the
South Carolina Residential Builders Commission, State of South Carolina, as obligee in the sum of

Fifteen Thousand Dollars (5§ 15,000.00 ) lawful money of the United States of America. We bind

ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by
these presents.

WHEREAS, the above bonded Principal has applied to the South Carolina Residential Builders
Commission pursuantto Section 40-59-10 et seg. of the 1976 Code of Laws of South Carolina, as
amended (the Act), to be granted an authorization to engage in residential construction as a

X __ Residential Builder ($15,000) Licensed Residential Specialty Contractor (HVAC,
plumber, or electrician) ($10,000) Registered Residential Specialty Contractor ($5,000);
and -

WHEREAS, the above bonded Principal is required in Section 40-59-220 of the Act to furnish

the Commission with a good and sufficient surety bond as one method of complying with one of the
conditions upon which the authorization is granted.

NOW, THEREFORE, the condition of this bond is such that if the above bonded Principal shall
in all respects comply with the rules and regulations pertaining to Residential Construction Standards and

Health and Safety requirements in this state, then this obligation shall be void; otherwise it is to remain in
full force and effect.

This bond is in full force and effect as to the above statutory and regulatory obligations of the
Principal for the license term of 06/29/2010 through 06/29/2012 unless renewed by
continuation certificate; however, the Surety shall have the right to cancel this bond at any time by filing
written notice with the South Carolina Residential Builders Commission of its intention to so cancel,
giving at least thirty (30) days notice prior to the effective date of the cancellation. This provision,
however, shall not operate to relieve, release or discharge the Surety from any liability already accrued or
which shall accrue before the expiration of the thirty (30) day period.

Regardless of the number of years this bond may remain in force or the number of claims against
this bond, the liability of the Surety shall not be cumulative and the aggregate liability of the Surety for
any and all claims, suits or actions under this bond shall not exceed the sum of Fifteen Thousand Dollars
(% 15,000.00 ) for any license year.

Claims may be initiated only though authorization by the Commission which must validate the
claim and determine the amount of loss or damage. No complaint may be maintained to enforce any
liability on this bond unless brought within eight (8) years after the event giving rise to the cause of
action. No right of action shall accrue upon or by reason of this bond to or for the use or benefit of
anyone whatsoever other than the Commission.

Witness our hands and seal this _29th _ day of June , 2010
Old Republic Surety Company Peter Bouharoun
Name of Surety Company (Print) Name of Principal (Print)
By: By:
Signature of Surety (Attorney-in-Fact) §§"':ﬂ:?% Signature of Principal
. 2
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x4 X POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS: That OLD REPUBLIC SURETY COMPANY, a Wisconsin stock insurance corporation, does make, constitute and
appoint: Angela Giles Of GREENVILLE, SC

fts true and lawful Attomey(s}-in-Fact, with fult power and authority, not exceeding $10,000,000, for and on behalf of the company as surety, to exacute and
deliver and affix the seal of the company thereto (if a seal is required), bonds, undertakings, recognizances or other written obligations in the nature thereof,
{other than bail bonds, bank deposftory bonds, morigage deficlency bonds, morigage guaranty bonds, guarantees of instaliment paper and note
guaranty bonds, seif-insurance workers compensation bonds guarantesing payment of benefits, asbestos abatement contract bonds, waste
management bonds, hazardous waste remediation bonds or black lung bonds), as follows: Effective Date: 6/29/2010 12;00:00 AM

Bond Number: W150064016 Bond Amount; Fifteen Thousand Dollars ($15,000.00)

Principal Name: Peter Bouharoun

Obligee Name: SC Residential Builders Commission of Columbia, SC

and to bind OLD REPUBLIC SURETY COMPANY thersby, and all of the acts of said Attorneys-in-Fact, pursuant to these presents, are ratified and confirmed.
This appointment is made under and by authority of the board of directors at a speciai meeting held on February 18, 1982.

This Power of Attomey is signed and sealed by facsimile under and by the authority of the following resclutions adopted by the board of directors of the OLD
REPUBLIC SURETY COMPANY on February 18,1982,

RESOLVED that the president, any vice president or assistant vice president, in conjunction with the secratary or any assistant secretary, may appoint
attormeys-in-fact or agents with authority as defined or limited in the instrument evidencing the appointment in each case, for and on behalf of the company to
axecute and deliver and affix the seal of the company to bonds, undertakings, recognizances, and suretyship obligations of ail kinds; and said officers may
remove any such attorney-in-fact or agent and revoke any Power of Attorney previously granted to such person.

RESOLVED FURTHER that any bond, undertaking, racognizance, of suretyship obligation shali be valid and binding upon the Company
(i} when signed by the president, any vice president or assistant vica presidant, and attested and sealed {if 2 seal be required) by any secretary or assistant

secretary; or

(i) when signed by the prasident, any vice president or assistant vice president, sacretary or assistant secretary, and countersigned and sealed (if a seaf be
required) by a duly authorized attorney-in-fact or agent; or

(i) when duly executed and sealed (if a seal be required) by one or more attorneys-in-fact or agents pursuant to and within the iimits of the authority
evidenced by the Power of Attorney issued by the company to such person or persons.

RESOLVED FURTHER that the signature of any authorized officer and the seal of the company may be affixed by facsimils 1o any Power of Attorney or

certification thereof authorizing the execution and delivery of any bond, undertaking, recognizance, or other suretyship abligations of the company: and such

signature and seal when so used shall have the same force and effect as though manually affixed.

IN WITNESS WHEREQF, OLD REPUBLIC SURETY COMPANY has caused these presents to be signed by its proper officer, and its corporate seal to be
affixed this 29th day of Juna 2010

Q‘w\\m\":ll:;:’t”;;’:@,’ OLD REPUBLIC SURETY COMPANY
e
Assistant Secretary

STATE OF WISCONSIN, COUNTY OF WAUKESHA - SS

On this 26th day of June , 2010 hersanally came befors me, Gerald C. Leach
and Rick A. Johnson » o me known to be the individuals ang officers of the OLD REPUBLIC SURETY COMPANY
who executed the above instrument, and they each acknowledged the execution of the same, and being by me duly swom, did severally depose and say: that
they are the said officers of the comporation aforesaid, and that the seal affixed to the above instrument is the seal of the corporation, and thet said corporate seal
and their signatures as such officers were duly affixed and subscribed to the said instrument by the authority of the board of directors of said corporation.
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Notary Public . 4
My Commission Expires: 12/2/2012 12:00:00 AM

CERTIFICATE
I the undersigned, assistant secretary of the OLD REPUBLIC SURETY COMPANY, a Wisconsin corporation, CERTIFY that the foregoing and attached
Power of Attorney remains in full force and has not been revoked; and furthermore, that the Resolutions of the board of directors set forth in the Power of
Attorney, are now in force.
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I3 SEA Signed and sealed at the City of Brookfield, Wi this 29th day of June , 200
ER-2Y ]

ORSC 22262 {3-06)
BENEFIT SOURCE, INC.

Amsistant Secretary





